e B . LEASE

= AGREEP..ENT made and emru,d into th : 2nd day of. May: - 19 73' : R |
: D bC(W"ClI i ) - T - o . . - .-
ST .. UNITED STATES RAILWAY LEASING COMPANY i e
A ‘ y v. o . - _an lllmoxscoxporauon(humnaflu called "U:med")and o . ST
. ; Masonite Corporavion, Ny -
- 7099 “-. " a Delaware corporation :

:ﬁ:‘ltﬁ 19731&&9?»4 T T T T
" ispnemne wHNENGE GOHMIBSION, ~———— e i

" (hercinaficr called "Lessée")

R RECITALS AT N P
- .o Lessee dcs:res to lease fm'n Umted as Lessor certann ranlroad cars, hercinafter specuflcally S

desngnated alt upon the rentals and terms and condmons set forth in th:s Leasc : S T

TR T ar AGREEMENT~ T
LtlsAgrecd TR e el T FEIPEIREE
" 1.. Lease of Cars. Unncd agrees 10 Icase to Lessee and Lessr-e agrecs o and docs hereby lease ) ) ' .
1rom Umtcd that number of railroad cars, of ‘the type, construction and such other description o -
St {hereinafter referred to as the ““Cars™) as is set forth in Exhibit “A** attached hereto and by this L
e et o0l reference rmade 2 part hereof. The Cars covered by this’ Lease are those which shall be delivered to e
C and accepted by Lessee pursuant 1o Paragraphs 2 and 3 hereof. The L&. 2 shall becorme effcctwe as v o ,:' -

- to any. Car |mme.d|ately upon its acceptance pursuant to Paragra')h 3 hereof. ) P v

LN

2. Dehvery of Cars. Umxnd shall delwcr the Cars as promptly as'is rcason:bly posmble from - e

o ume to time in groups of no less than _two(2) . United's obligations with respect to delivery ' . -

e e R of all or any of the Cars are hcreby made expressly 5ub1ect 10, and United shall not be responsible . - - e ~
L. T o, failure to deliver or delays in delivering Cars due to labor diffi culiies, fire, delays and defaults T
of carriers and material suppliers or Car manufacturers, ‘acts'of God, go»ernmental acts, regulations. R e
ang restrictions or any other causes, casua!ues or conungcncqcs bayond United's contro! provndﬂd : . -

e .. *" however, that in no event shall Lessee be obhgated to accept delivery of Cars_ after : e :
AP October 31, 1973 . initial delivery shall be f.0.t. __ Laurel M SSiSSlpDi S L

PP Y . ‘e oo - - - - : i Lo -

*

.“'.-".4" ) From angd after acceplarfée of a Car, Lessee shall be liable for, and shall péy or reimburse Unftcd
: . for the payment of, all costs, charges and expenses of any . kind whatsoever on account of or - .
C. I te!a!mg to sw.lchmg. demurrage, detention, storage, lransportauon or movement of a Car, includ- L .
. : - ing spccxflcally, Lut not exclusively, freight and switching chargr*s for movément to and from e

. 7+ United's plant at any time and lor any reason. Notwithstanding anything to the  --.~
“. . contrary contained herein, United shall pay all freight charges
o " (not switching) for movement of cars duc to repairs or maintenance

' “required of it under Paragraph 9. . : . : R

‘ 3. Condition of Cars — Acceptance. All Cars delivered hchunder shall be in satusfaclory' -
4. condition fur movement in the normal interchange of rail traffic and shall otherwise comply with R
v e o7 ahe description and/or specifications contained in Exhibit A" but Lessee shall be solely respon- LT

R .« " sible for _determining that Cars are in proper condition for Jloading and shipinent. Within ) o .
R £ive(5)  guysafter United shall give Less, -Jﬁ»:‘hu 1IN some or all Cars are ready for delivery, ’
.+ Lessee moy hov it authorized representative inspect such Cars at (the point of delivery)
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and accept or reject them as to condition., Cars so inspected a
"accepted and any Cars vhich Lessce does not elect to inspect shall upon delivery thercof to Lessee

as sbove provided be conclusively demed to be acu_pwd and subject to this Leosc and 10 meet all

requirements of this Lease. :

4. Use and Possession. Throughout the continuance of this Lease, so fong as Lessee is not in
default hereunder, Lessee shall be entitled to possession of each Cor from the date the Lease
becomes effective as to cach Car and shall use such Car exclusively in its own service for the
transportation of huilds n'g__p roducts {a) on its own
property or lines; or (b} upon the lines of any railroad or other person, firm or corporation in the
usua! interchange of traftic; provided, however, that Lessee agrees that the Cars shall at a!l times be

used (i} in conformiiy wath the rules {""Operating Rules”) governing use, condition, repair and
other matiers pertaining 1o the interchenge of freight traffic, adopted and in effect from time to
" time by the Association of Amcrican Raiiroads {"AAR} and any other organization, association,
'agcncy or governmental authority, including the United States Dbpartmcnt of Transpormuon,
which may from time to titme be responsible for or have authority to adopt Operating Rules; (ii) in
compliance with the terms and provisions of this Lease; {iii} in a careful and prudent manner,
solely for the purpose, in the service and in the manner for which they were designed; (iv) only
-within the continental limits of the United States of America or in Canada, and {v) in such service
as will not employ more than ten percent (10%) of the Cars as‘part of any one (1) train’ except such"
as occurs through Interchange practices beyond Lessee's control

5. Term — Average Date, This Lease shall be for a term (hereinafier referred to as the .

- Moriginal term”’) which shall commence on the date of delivery by United of the first Car, as
provided in Paragraph 2 ficrcof, and shall terminate __f1{toen {_ 15 ) years .
from the Average Date of Delivery unless sooner terminated in accordance with the provisions of
this Lease. The Average Date of Delivery shall be determined after delivery of the Cars as follows,

{a) multiply the number of Cars delivered bylulm'ted on each day by the number of days
. elapsed between such day and the date of delivery of the first Car hercuncior, then add all of
the products so obtained and divide by the total number of Cars so delivered; the quotient
rounded out to the nearest whole number shall be added to the date of dehvery of Ihe first

.. Car, and the resultmg date shall constitute the Average Date of Dehvery, ’

. (b) the date on which delivery of a Car shall be deemed to have been madc w:H be the
: day fon_ow:ng delivery of the Car 10 the Lessee, as specified in Paragraph 2. A Car shall be
- conclusively deemed delivered to the Lessee on the earliest date shown on either of the
" following: (i) a delivery receipt or other writing acknowledging delivery of a Car signed by the - _
.- -".Lessec" or (ii) a bill of lading showing delivery to Lessee or to a railroad for the account of T '
". - Lessee, provided Lessee has accepted condition of car as
p001fied in Paragraph 3. : . R

o (¢)  Upon calculation of the Average Dﬁte of Delivcry,
~United will provide Lessee g written statement itemizing
said calculation and *dentifyin& Lhe Average Date.

'6 chzal (a) Pcr Car. Dunng the ongmal tcrm of thns Lease Lessee shall oav to Unncd
for each Car, commencing on the date of delivery thereof a ronml of $_348.50
e IONTH ., Mont%lv rental wifi be prorated 10%”&11“5%"10ds of
1ess than one month during which rental accrues under this leas

N
.

_ - (b} Adidstmcnt. The rental provided in f’aragraph C{é) is compriscd of a
. "Constant Factor” of $ <7709 ____ bplus a "Maintenance factor” determined as follows:
the Maintenance Factor shall initially be § __31.50 per Car pcr____an_th._.____.

.



which - amount is based upon a per hom general labor rate establis 'ud by thc AAR of ’

-¢12, 27 {the “Basic RRate”) in effect as ag, the date hereof
It the AAR general labor rate established and in cffect

for fieight cor repair operations.

-upon the c.xpirmion of each sixty {CU) month period from and aflter the date hereaf (the “Prevail-
ing Rate™) shall ditfer from the Basic Rate, the Maintenance FFactor shall be adjusted to be the

product obtainad by multiplying the initiol Maintenance Factor by a faction, the numerator of

. which is the Prevailing Rate and the denominator ot which is the Basic Rate; and the per Car rental
- ‘_ shall be revised to be the sum of the Constant Fuactor and the adjusted Maintenance Factor. Any

such adjustment shall be instituted by written notice {“Adjustment Notice™) from United to

Lessee and shiall take effect with respact to rents coming due next after the date of such potice,

provided, howcvcr,thnt no adjustment shall be made which would reduce the Maintenance Factor .~

T below the initial Maintenance Factor, Notvathsiending the foreqgoing, if Lesscee shall be served with
an Adjustment Notice having the effcct of increasing the rents thereafter payable hercunder,

Lessce may, in licu of paying such increased rents, clect by notice in writing to United ten (10)

. . days after receipt of an Adjustment Notice to itself perfora or cause 1o be performed all Repair
- Work to Cars as defined in and required by Paragraph 9{a) and (b) hereof, and, upon such election,
" .the rents therealter payable per Cor shall be and remain only in the amount of the Constant

Factor; and Lessee shall thercafter be obligated, at its own expense; to perform, or cause to be

performed, all such Repair Work, and United shall be rcloased from and mdemmf:gd agamsl all X

'_ respon;nb:hty cost and expense thcrefor

{c) Mxlcago Credits. Any mileage paymcms paid or allowed by ranlroads on the
Cars shall be the property of United, but United shall credit mileage payments actually received by

it during an accotmxing period {less taxes, other than income taxes, due or to become due on -

account thereof} against rental then or thereafter .due under this Lease during such accounting

e period; provided, however, that the total of such credits shall net exceed the total rental paysble -

, by Lessec during the term hercof and any credit unusad at the end of each accounting period and
— at the expiration ar termination of this Lease shall be cancelled. The term “accounting period’

t i \‘ . .
ngy-iouz {shall mean cach consecutive period of ' months conunencing with the date hereof and
21‘) lany period of less than A ~months during which penod this Lease shall expire or -

R 'empty-upon cach railroad (not having a published exemption therefor in its tariff}) over which the
T Cars shall move, including movement to place of delivery to Lessee hereunder and movement to
United upon termination or expiration of this Lease. Upon notice from any railroad, whether
received pridr to or after termination of this Leasé Lessee shall pay United as additional Rental
for all excess cmpty mxleagc incurred on Cars at the rate estdbhshcd by the apphcable raxlroad )
tariff. S - S

A Payment. Lessee shall make payment of all s;Jms due heréundér to United in Chicago
* funds at the address provided in Paragraph 21 hereof, or such other ptace as United may direct.
Bental payments shall be made on or before the L)lh day of each momh succcedmg the month for

. _wlnchsuch rental hasaccrucd ., e

“have any right or title in the Cars except the rights herein expressly granted to it as Lessee.

9. Repairs. (a) United. Except as otherwise provided in this Paragraph 9(a) and (b)), United
shall be responsible for alt repairs, maintenance, modifications, additions or replacements required
to keep and maintoin the Cars in good working order and repair (hereinafter referred to as “Repair
Work™} in accordance with the requitements of all Operating Rules which are in effect as at the

date hereof or which have been adopted and promulgated as at the date hereof to take effect at a )

: (_uturé date. Lessee shall promptly notify United of any required Repair Work of which it has
T 7 knowledge. United shall have no responsibility hereunder until informed of the need for Repair
. * Work and in no event before the effcctive date of any presently adopted Operating Rute. United
e, a may require Lessee to return Cars for preventive Repair Work and may withdraw from this Lease

-terminafe. Lessee shall so use the Cars that their mileage under Toad shall be equal to their mileage

X - 8. Title. Lessce shall not by reason of this Lease or any action taken hereunder acquire o}_



T YW mres vt o - -

with respect to any (‘ar or Carr {"Withdiawn Cars’) with respect 1o which it deems any Repair
Work to be unsuitable or uncconomical. Whereupon rental ghall immediately

ceasc and the monthly rental reduced proporticnately.
shall pay all freight charges (not swltching),.1f any,

this subpdrggr“on.

Uni
for

: (bl Lessee. Lessee shall make or cause to be made at its sole cost and expense

all Repair Work required by reoson of (1) damage or other condition caused by negligence of
Lessee or anyone other than a railroad or cther party requited to make paymient therefor under
Opcrating Rules, (i} damags or other condition caused by losding or unloading of any commodity

ted

" movemant on account of Repair Work or Withdrawn Cars under

other than of the kind or in the manner permitted herein, Operating Rules which have not
been adopted or promulgated as of the date herccef requiring
Repair Work expense shall be borne by both parties equally.

" 10. Substitution of Cars. United may, at any time and from time to time, replace any

Withdravsy Cars or Casualty Cars {as dufined in Paragraph 16 hereof) with Cars ("Replacement

_Cars”) of substantially similar specificaticns and such Replacement Cars shall be deemed to be

subject to all terms and conditions of this Leas2 as if the same had bezn criginally delivered to .

Lessce at the time and in the place of Cars for which they are substituted. for‘ the unex-—

pired term of the replaced car. - . The parties shall execute

T amendments (o this Lease and such other or further documents as may br‘ required by either party
" hereto to cvidence the withdrawal from and termination of this Lease with respect to Withdrawn
 or Casualty Cars, or to include any Replacement Cars within the terms and provisions of this Lease

and of any other document under which Umted has asalgned its nghts hercundcr as pcrnuttcd m

- Paragraph 19 hereof.

11 Abarement of Rent. Rental payments on any Car out of ‘service for Repair Work shall

abatn from the \, day after such Car has been placcd in any railroad or car shop {or service

oris othervnsc ready for or is returned to service by Lcssec, prov;dcd, howevcr, that rental shall

as determined in Paragraph 5, shall be extended for a'period of time {but not less than one {1}

-day) determined by dividing the number of Car days with respect 1o which rental was so abated by
* the number of Carssubject to this Lease on what wou!d otherwise have bcen the last day of the
. original term hereof. : S . :

i

12. Taxcs Unitcd shall be liable for and shall pay all federa! or state property taxes a&sessgd

13. l_icns. Lcsse'e shall kecp the Cars frec from an§1 and al'l encumbrances or liens, in favor of -

anyone claiming by, through or under Lessee which may be a cloud upon or otherwise affect
United’s title, including, but not limited to liens or encumbrances which arise out of any suit

. mvolvmg Lessee, or any act, omission or failure of Lessee or Lcsc.ce s failure 10 comply with the
" " provisions of this Lease, and Lessec shall prcrnptty duschargc any such lien, encumbrancc or tcgal
process - .

M. Indemnities — Patent Covenants. Lessee agrees to indemnily United and hold it harmless

from any loss, expense or liability which United may suffer or incur from any charge, claim,
. proceeding, suit or other event which in any manner or froin any cause arises in connection with

lhc usc, po'acssnon or ope ralnon of a Car while subject to this Lease, ' - any such loss,

réxcludin 1

. ;4—

"not abate on any Car out of service by reason of Repair Work for which Lessee is responsible |
. uhder Paragraph 9(b) hereof. In the event rental is abated, then if United so elects and
- notwithstanding anything contained in Paragraph 5 10 the conltrary, the original term of this Lease,

- or levied against the Cars. Lessee shall be liable for and shall pay (i} all federal, state or local sates -
T or use taxes imposed upon the Cars or this Lease, {ii) all taxes, duties or imposts assessed or levied
_.on the Cars or this Lease by a foreign country and (in) all taxes or other governmental charges

-assessed or levied upon its interest as lessee of Cars. Lesscc shall reimburse Umtcd for paymcnt af

any taxes levucd or asses&d upon Umted for which Lcssee is hable hereundcr
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expense or liabiJity which arises while 4 .
ssion or is due to Unitecd's ncgligence. United ag

shop or pos
indeninify Lessee dnd save it hanmless against any charge, loss, claim, suit, oxp(,rv‘.c or lisbility
“arising out of or on account of the use or incorporation by United upon delivery of a Car or upon

the making of repairs thereto by United, of any invention or the infringement of any patents,

" except if such invention was used or incorporated by reason of Lessee’s specifications. The term

United shall mean and include any subsidiary, parent or alfiliated corporation for all purposes of
this Parugraph 14, provided, however, that Lessee's indemnity shall not include or eliminate any
liability cxpressly assumed by United under its manufacturer’s Warranty, The indenmities and
assumptions of liability herein contained shall survive the termination of this Lease. Each party

sholl, upon lcarning of same, give the other prompt notice of any claim or habnhly hereby .

mdemmhcd .1:,amst

15. Use - Lextoring. Except for rencwal and maintenance of Iettering which exists when a

. Car is delivered 1o Lessee and for additional lettering indicating the rights of any assignee of
United or that the Cur is leased to the Lessee, or to a sublessee in accordance with demurroge .
tariffs, no lettering or marking shalt be placed upon any of the Cars by Lessee except upon the

’ wrmen dnrocuon or consent of Unm_d

" 16, I_oss, T_heft or Destruction of Cars. In the event any Car {"*Casualty Car”) is lost, stolen,
-destroyed or damaged beyond economic repair, Lessee shall, by notice, promptly and fully advise
United of such occurrence. Except where such occurrence takes place under circumstances which
e_'ntiilc United 1o payment for such Casualty Car from a handling railroad or other party under and
pursuant to Operating Rules, Lessee shall, upon demand of United, promptly make payment to
United in the same amount as would be payable to United under such Operating Rules if a
handling railroad was fiable for payment thercfor. If such payment by Lessee is not made within

. fbﬁy-ﬁve {45) days alter the same is due, such payment shall thereafter bear interest at the rate of

ten percent (10%) per annum until paid. Lessee shall cooperate with United and take any and alf,
* action required to assist and enable United 1o receive payment for a Casualty Car directly from
any handling line or other party bound to make payment under the Operating Rules. This Lease

shall terminate with respect to a Casualty Car on the date United shall receive notice of a casualty.
occurrence with respect thereto, and thereafter, Lessce shall have no fuither liability to United .
- hereunder with respect thereto excepting liabilities arising or existing under Paragraphs 6{c}, 12,

13 and 14 hereof and the liability, if any, of Lessee to make payments pursuant to this Paragraph.

Notwithstanding the termination of this Lease with respect to a Casualty Car, United may, as

provided in Paragraph 10 hereof, elect to substitute a Replacement Car for a Casualty Car (such

election to be made within forty-five {45) days after United’s receipt of notice of a casualty -
occurrence), in which event, all of the terms and provns:ons of this Lease shall be apphcable 1o such

Repldcemcnt Car as to other Cars sub;ect to this Lease T e

..17. Rerurn of Cars. Upoh the expiralion or upon the termination of this Lcasc with
respect to any Car {other than pursuant to Paragraph 16 hercof), Lessce shall at its sole cost”

and expense, forthwith surrender possession of such Car to United by delivering same to United at

itsplantat_either Blue Island; Washington, Indiana or Atlanta,

Genrgia . i ——. Each Car so surrendered shall be in the same or a5 good
- condition, order and repair as when dnhvered to Lessee, wear and tear {rom oidinary use and the

_ passage of time excepted, and shall be in need of no repairs of the nature referred to in Section ‘ :

g(b). Until the delivery of possession 1o United pursuant to this Paragraph 17, Lessee shall

continue to be liable for and to pay rental at the rate being paid immediately prior to terrnination

or expiration, and Lessee shall, in addition, make all other poyments and keep all obligations and

undertakings required of Lessee under any and all p:ows:ons of this Lcase as xhough such .

. - .

_ termination or expiration had not occurred. — . . Lo e

18. Default, I Lessee shall fail to make any payment required hereunder within twemy'(ZO)

day; after saome shall hove become due or shall default or fail for a period of twenty (20) days in

.. . . : . . :
. - . [ S —-— . M .
- - *

a Car is in United's



the duc observance or performance of any covenant, condition or agrvcmcnt. required to be

* abserved or perfonmed on its port hercunder, or a procecding sball have been cetnmenced by or

against Lessee under any banbauptey hews, Federal or State, or other laws for the appaintment of a
receiver, asstunee or trustee of Lessee or its property, or Lessee shall make a general assigrunent for
the benefit of creditors, then and in any of waid events United may at its election terminate this

" Lease by writien notice to such effect, and retake the Cars and therealter recover any and all

darnages sustained by reason of Lessee’s default in addition to all rentat unpaid as of said date or

may without terminating the Lease repossess the Cars and relet same, and if, after paying all
éxp(_n Cs o{ retakiing and reletting the .Cars, the amount so reatized will not satisfy the rentals

reserved in this L vase, Lessen agrees that it will pay any such d=ficiency from time 1o time upon

. demand from United. The obligation to pay such deficiency or any sum or sums due and unpaid or

" any damogas suflered by reason of Lessee's default hereunder shall survive the termina uon of the

-

Lease and the retaking of the Cors.

-19. Sublcase and Assignment The right to assign tlns Lease by cnher party and thc Lcssee s
right to subh.ase shall exist only as follows:

) Lessee shall have no right to assign or sublcase or loan any of the Cars without the

) written consent of United; provided, however, that Lessee shall have the right to sublzase any

of the Cars for single trips within the continental limits of the United States to its customers

- or supplicrs where the salc purpose of such ‘subleast is 1o obtain exemption from demurrage

on the subleased Cars. Any such sublease shall be upon terms which are in compliance with

. - . the provisions of all applicable Operatmg Rulcs tanffs regulatnons and Id\NS and all terms and
'._condmonsofthxsl_eaw,A S 4 L

. by an rights of United hereunder may be assigned, pledged, mortgaged, transfgrréd or
© otherwise disposed of either in whole or in part with or without notice to Lessee. This Lease
and Lessee’s rights hercunder are and shall he subject and suhordinate to any chattel
.. . . _mortgage, securily agreement or cquipment trust or other security instrument covering the
- cars heretofore or hereafter created by United. Hf United shall have given writien notice 10
-Lessee stating the identity and post office address of any assignee entitled to receive future -
rentals and any other sums payable by Lessee hereund . Lessee shall thereafter make such _
payments to the designated assignee. . - : B

-The making” of an assignment or sublease by Lessce or an assxgnment by Unxtcd shall not serve to
: rehevc such party of any liability or undertakmg hereunder nor to impose any liability or under- .
. taklng hercunder upon any such assignee or sublessce except as otherwise provuded hcrcm or unless
; exprcssly assumed in writing by such sublessee or assngnce . :

-

. 20 Oplnlon of Counsel. Upon the request of Umled or its assxgnec ‘at any hme or tlmcs
Lessee will deliver to United a favorable opinion of counse! for Lessee, addressed to United or its
asmgnee in form and substance satzsfactory lo counsel for Unned or its ass:gncc whnch opxmon

) sha!l bctoxhccffcctthat R "

(a) Lcssce isa corporauon duly organized and thdly cx»stnng in good standnng under g\c ’
+ -~ laws of the state of its incorporation, and has corpotate povser to and has taken all corporate
‘. action nccessary to validly enter.into this Lease and carry out its obllgauons 1hereunde

“{b) this Lease has been duly exccuted on bchalf of Lcs,,ee and constitutes the legol vahd .
: and bmdmg obligation of Lessce, enforceable in accordance with its terms; R

. (c) thc Cars which are then sub;crt 10 the Lease are held by Lcssce under and sublect to
- the provisions of this Lease prior 1o any licn, charge or encumbrance in favor of anyone
' claiming by, through or under Lessee; and all of the Cars were, upon delivery to Lessee, in

) condition satisfactory 1o Lessee and were accepted by Lessee in accordance with the terms of

‘ lhncha;c . A ' T T



.

(d} neither Lessee nor its counsel know of any requirernant for recording, filing or’

depositing of this Lease, other than with the Interstate Commerce Commirc{on in accordance
with Section 20{c) of the Interstate Commerce Act, which is necessary 10 praserve or protect
. the title of United or its dcsxgnce in the United States of America; and : :

- {e) no governmental, administrative or judicial aulhorswtnon permission, conscnt or

approval is necessary on the part of Lessec in connection thh this Lease or any action
contcmpl ated on its part thereunder,

21, Norice Any notice rcquircd or permitted to be given pursuant 1o the terms of this Lease
- shall be proparly given when made in writing, fonwvarded rcgnstercd United States m'nl return
rcccm requested, postage prepaid, addressed to: :

United at: 2200 East Devbn Avenue -

Des Plaines, Illinois 60018 o - = L '

- L - 1
%mga‘ 29 North Wacker Drive
Chicago, Illinois 60606

: .,or at such other address as enther party may from trme to t:mc desxgnatc by such nouce in wrmng

" to the other

.' 22. Warranty - Repres'enlar/'bns. United makes no warranty or representation of any kind,
either expressed or implicd, as to any matter whatscever, ‘including specifically but not exclusively,
mcrchuntablmy, fitness for a particular purposce extending beyond the description in Exhibit A, or
the design, workmanship, condition or quality of the Cars or parts thereof which Cars have been
accepled by Lessee hereunder; and United shall have no liability hereunder {for damages of any
kind, including specifically but not exclusively, special, indirect, incidéntal, or consequential
damages on account of any matter which might otherwise constitute a breach of warranty or
"+ fepresentation. United agrees to assign’ to Lessee such rights as it may have under warranties, if
any, which it may have received from the manufacturer of any Cars or parts therefor and shall at

Lessce’s expense cooperate with Lessee and take such action as may be reasonably requested to -

enable Lessee to enforce such rights, Lessee represents that all of the matters set forth in Paragraph

Masonite Corporation-- Traffic Department'

20(a) through and including (e) shall be and are true and correct at all times that any Car bccomes :

subjecl to this Lease,

-23. Governing Law — Writing. The terms of this Lease and all nghts and obhgatlons here

under shall be governcd by the laws of the State of {Hinois. The terms of this Lease and the rights

. and obligations of the parties hereto may not be changed or terrninated orally, but only by

. agreement in wrmng s:gncd by the party agamst whom cnforccmcnt of such change or tcrnunatuon )

issought. _ - P S

LY

24, Counterparts. This Lease may be executed in any number of counterparts, each of which
so execuled shall be deemed to be an original, and such counterparts together shall const:lute but

one and the same contract, which shall be evidenced by any such s:gned counterpdrt

8ny persons or circumstances shall to any extent be invalid or unenforceable, the remainder of this
Lease or the application of such term or provision to persons or circumstances other than those as
to which it is invalid or unenforceable shall not be affected thereby, and each provision of this

Lease shall be valid and be enforced to the fullest extent permitted by law. Failure of United o

T

25. Sevcrabi/iry - Wa/'ver. tf any term or provision of this Lcasc or the application'thcrcof to

A

2

.

Nothing contained in this Paragraph 22 shall be deemed to’ modify,

altan imnatr Aar atherwtas affeart the richts af fthe narties ex-



.

exercise any rights hereunder shall not constitute a waiver of any such right upon the continuation
“or recurrence of the situation or contingency giving rise: 1o such right. . :

26. Terminology. In construing any language contained in this Lease, no reference shall be
made and no significance given 1o paragraph titles, such titles being used only for convenicnce of
reference. Whiere the context so permits, the singular shall include the plural and vice versa.

27, Benelit Except as otherwise provided herein the covenants, conditions and agreements

-contained in this Lease shall bind and inGre to the benefit of the parties and their successors and
assigns (to the extent permitted in Paraqragh 19 hereof). Without limiting the ganerality of the
foregoing, the indemnities of the Lessce contained in Paragraph 14 hereof shall apply to and inure
to the benefit of any assignes of United, and, if such assignee is a trustee or sccured party under an
indenture under which evidance of indebtedness has been issucd.in connection with the financing
of the Cars, then also to the benefit of any holder of such evidencc‘of indebledness.

28. Recording. Lessee agrees that it will join in the execution of a memorandum or short
form of this Lease for the purposes of recordation under Section 20{c} of the Interstate Commerce
Act or such other recordation as United deems ¢ appropriate. Said memorandum or short form of

- lease shall describe the parties, the Cars being leased and the term of this Lease mcludmg any
< . options to extend and shall mcorporatc the Lease by rcference a . ..

IN WITNESS WHEREOF, United and Les.-ee have duty cxecutcd thls Lease as of the day dnd
year first above written. o - cel . - - :

UNITED STATCS RAILWAY LE,0 SING COMPANY
. an lllmo:s corporauon :

© ATTEST: PRI Ll e

QMZSccrelory i e e - ol c .

. msomd;r«: CORPORATION, a
Delaware. corp'.dra_tion '

. . By
. ' Sre e Presudenl/
%wm{ 47/% km% S T
Sc\.rcwry e L. . L



STATE OF ILLINQIS
COUNTY OF COOK i

On this.. T
appeared............. { /C/ ..................................... /. ...........................
to me personally known, who being by me duly za) y thathe is /ﬂ é«&....Presndunt of the
United States Railway Lepsing Company, and.,. &7 400 2L /{/C ...... T 7to me personally
known to be the....... L araZod . Secretary of said corporation,-that the seal effixed
. to the foregoing instrument is the corporate scal of said corporation, that said instrument was
signed and sealed on behalf of said coiporation by authority of its Board of Directors, and they
acl'now!cdyd that the execution of thn foregoing instrument was the free act and deed of said

ZA A~ @’" ' /

Notary Public
NOTARY PURLIC S1ate CFILLINOIS
MY COMMISSION X1 SEP 19, 1078
issucd througr indiana Notary AssuC

STATEOF ITIllinois )
sS

COUNTY OF Cook . ‘ _
On this....... .25 .dayof......dune ... 19..7.3..., before me personally

appeared......... R.. E. Paul . .. NRUTUTOR e et b e e e ananas .
to me pers onally known, who b2ing by me duly sworn, says that he is. YCLCG .......

- President of.......... Masonite.. CQrporat:LQn .......................................................... '

to me personally known to be the......... Ass:,stani. ..... Secretary of said corporation, that the
. seal affixed to the foregoing instrument is the corporate seal of said carporation, that said instru-
ment was signed and sealed on behalf of said corporaticn by authority of its Board of Directors,
and they acknowledged that the execution of the foregoing instrument was the free act and deed
of said corporation.

No tary Pubhc ‘



EXHIBIT “A”" .

Lease dated May._.Z‘.,_m_“__“_ ...... ,19..73 ..., by and between United States Railway

Leasing Company, (“United”) and.....Masonite Corporation .. .. ... ... {“Lessee’’)

(A Delaware Corporation)

TYPE AND DESCRIPTION OF CAR:

New 52' 5" 70-ton All-Door Box Cars, equipped with the
Evans Dual Air Pak interior bulkheads.

NUMBER OF CARS:
Fifty (50)

*REPORTING NUMBERS AND MARKS:

LRLX 5000 -~ 5049, inclusive

SPECIFICATIONS DESIGNATED BY LESSEE:

Car ends, roofs and underframe are to be painted black.
Car sides are to be painted tan (CS 2638).

Masonite logo to be painted black.

PERMITTED LADING USE: ’ .
Building Products

*When United's reporting marks are specified, this lcase is subject to the granting of all necessary
consents to such use by carrier, AAR, or any other approval now or hereafter required by tariff,

Fe

AAR rules or applicable laws and regulations. M



